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New methods of economic modelling have been sought as a result of the global economic downturn in
2008.This unique book highlights the benefits of an agent-based modelling (ABM) approach. It demonstrates
how ABM can easily handle complexity: heterogeneous people, households and firms interacting
dynamically. Unlike traditional methods, ABM does not require people or firms to optimise or economic
systems to reach equilibrium. ABM offers a way to link micro foundations directly to the macro situation. 

 

Key features:

Introduces the concept of agent-based modelling and shows how it differs from existing approaches.●

Provides a theoretical and methodological rationale for using ABM in economics, along with practical●

advice on how to design and create the models.
Each chapter starts with a short summary of the relevant economic theory and then shows how to apply●

ABM.
Explores both topics covered in basic economics textbooks and current important policy themes;●

unemployment, exchange rates, banking and environmental issues.
Describes the models in pseudocode, enabling the reader to develop programs in their chosen language.●

Supported by a website featuring the NetLogo models described in the book.●

 

Agent-based Modelling in Economics provides students and researchers with the skills to design, implement,
and analyze agent-based models. Third year undergraduate, master and doctoral students, faculty and
professional economists will find this book an invaluable resource.
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From reader reviews:

Robert Jones:

The book Agent-Based Modelling in Economics make one feel enjoy for your spare time. You can use to
make your capable much more increase. Book can being your best friend when you getting pressure or
having big problem along with your subject. If you can make looking at a book Agent-Based Modelling in
Economics to get your habit, you can get a lot more advantages, like add your capable, increase your
knowledge about many or all subjects. It is possible to know everything if you like wide open and read a
guide Agent-Based Modelling in Economics. Kinds of book are a lot of. It means that, science reserve or
encyclopedia or other folks. So , how do you think about this e-book?

Richard Delarosa:

Hey guys, do you wishes to finds a new book to learn? May be the book with the concept Agent-Based
Modelling in Economics suitable to you? The book was written by well-known writer in this era. The actual
book untitled Agent-Based Modelling in Economicsis the one of several books in which everyone read now.
This particular book was inspired lots of people in the world. When you read this e-book you will enter the
new age that you ever know ahead of. The author explained their concept in the simple way, consequently all
of people can easily to comprehend the core of this book. This book will give you a wide range of
information about this world now. So you can see the represented of the world with this book.

Gerard Pucci:

Reading can called thoughts hangout, why? Because if you find yourself reading a book especially book
entitled Agent-Based Modelling in Economics your thoughts will drift away trough every dimension,
wandering in each aspect that maybe unfamiliar for but surely can become your mind friends. Imaging every
single word written in a e-book then become one web form conclusion and explanation in which maybe you
never get just before. The Agent-Based Modelling in Economics giving you another experience more than
blown away the mind but also giving you useful facts for your better life in this particular era. So now let us
demonstrate the relaxing pattern here is your body and mind will probably be pleased when you are finished
reading it, like winning a. Do you want to try this extraordinary spending spare time activity?

Marcella Aragon:

This Agent-Based Modelling in Economics is great guide for you because the content which is full of
information for you who else always deal with world and still have to make decision every minute. This
specific book reveal it information accurately using great organize word or we can state no rambling
sentences in it. So if you are read this hurriedly you can have whole info in it. Doesn't mean it only provides
straight forward sentences but difficult core information with lovely delivering sentences. Having Agent-
Based Modelling in Economics in your hand like finding the world in your arm, info in it is not ridiculous a
single. We can say that no e-book that offer you world in ten or fifteen moment right but this publication
already do that. So , it is good reading book. Heya Mr. and Mrs. occupied do you still doubt in which?
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