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The standard economics textbook for more than a generation, John Stuart Mill’s Principles of Political
Economy (1848) was really as much a synthesis of his predecessors’ ideas as it was an original economic
treatise. Heavily influenced by the work of David Ricardo, and also taking ideas from Adam Smith and
Thomas Malthus, Mill systematically demonstrated how important economic concepts could be applied to
real-world situations. In his emphasis on realism, Mill thus took economics out of the realm of the abstract
and placed it squarely within the context of society.
For instance, he made a convincing case that wages, rent, and profit are not necessarily the expression of
immutable laws that are independent of society. Rather, they are in actuality the results of social institutions
and as such can be changed if the members of a society move to break traditional institutional habits.
Reflecting his utilitarian social philosophy, Mill suggested that social improvements are always possible. He
thus proposed modifying a purely laissez faire system, advocating trade protectionism and regulation of
employees’ work hours for the benefit of domestic industries and workers’ well-being. In such features he
displayed a leaning toward socialism.
In summing up his objective for this massive work, Mill said later in his Autobiography (1873) that he
wished "to unite the greatest individual liberty of action, with a common ownership in the raw material of the
globe, and an equal participation of all in the benefits of combined labour." For anyone with an interest in the
history of economics or the history of ideas, this landmark work of classical economics makes for
stimulating and in many respects still very relevant reading.
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From reader reviews:

Roy Myers:

Why don't make it to be your habit? Right now, try to ready your time to do the important take action, like
looking for your favorite guide and reading a e-book. Beside you can solve your condition; you can add your
knowledge by the publication entitled Principles of Political Economy (Great Mind). Try to stumble through
book Principles of Political Economy (Great Mind) as your buddy. It means that it can for being your friend
when you really feel alone and beside those of course make you smarter than before. Yeah, it is very
fortuned in your case. The book makes you considerably more confidence because you can know anything
by the book. So , let me make new experience as well as knowledge with this book.

Carmel Smith:

Have you spare time for the day? What do you do when you have considerably more or little spare time?
Yeah, you can choose the suitable activity regarding spend your time. Any person spent their very own spare
time to take a walk, shopping, or went to typically the Mall. How about open or maybe read a book called
Principles of Political Economy (Great Mind)? Maybe it is to become best activity for you. You know beside
you can spend your time with your favorite's book, you can cleverer than before. Do you agree with it is
opinion or you have other opinion?

Brain West:

Hey guys, do you would like to finds a new book you just read? May be the book with the headline
Principles of Political Economy (Great Mind) suitable to you? The particular book was written by popular
writer in this era. The actual book untitled Principles of Political Economy (Great Mind)is the one of several
books in which everyone read now. This book was inspired a lot of people in the world. When you read this
book you will enter the new dimensions that you ever know previous to. The author explained their plan in
the simple way, consequently all of people can easily to understand the core of this guide. This book will
give you a lot of information about this world now. To help you see the represented of the world with this
book.

Joyce Williams:

The reserve untitled Principles of Political Economy (Great Mind) is the book that recommended to you to
see. You can see the quality of the reserve content that will be shown to a person. The language that author
use to explained their ideas are easily to understand. The writer was did a lot of research when write the
book, therefore the information that they share to you is absolutely accurate. You also could possibly get the
e-book of Principles of Political Economy (Great Mind) from the publisher to make you much more enjoy
free time.
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