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Introduces a powerful new approach to financial risk modeling with proven strategies for its real-world
applications

The 2008 credit crisis did much to debunk the much touted powers of Value at Risk (VaR) as a risk metric.
Unlike most authors on VaR who focus on what it can do, in this book the author looks at what it cannot. In
clear, accessible prose, finance practitioners, Max Wong, describes the VaR measure and what it was meant
to do, then explores its various failures in the real world of crisis risk management. More importantly, he lays
out a revolutionary new method of measuring risks, Bubble Value at Risk, that is countercyclical and offers a
well-tested buffer against market crashes. Describes Bubble VaR, a more macro-prudential risk measure
proven to avoid the limitations of VaR and by providing a more accurate risk exposure estimation over
market cycles Makes a strong case that analysts and risk managers need to unlearn our existing "science" of
risk measurement and discover more robust approaches to calculating risk capital Illustrates every key
concept or formula with an abundance of practical, numerical examples, most of them provided in interactive
Excel spreadsheets Features numerous real-world applications, throughout, based on the author's firsthand
experience as a veteran financial risk analyst
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From reader reviews:

Justin Fernandez:

Reading a reserve tends to be new life style on this era globalization. With looking at you can get a lot of
information that can give you benefit in your life. Having book everyone in this world can easily share their
idea. Publications can also inspire a lot of people. A lot of author can inspire their particular reader with their
story or even their experience. Not only situation that share in the guides. But also they write about
advantage about something that you need example. How to get the good score toefl, or how to teach your
young ones, there are many kinds of book which exist now. The authors on this planet always try to improve
their talent in writing, they also doing some research before they write with their book. One of them is this
Bubble Value at Risk: A Countercyclical Risk Management Approach.

Ollie Nadeau:

People live in this new day time of lifestyle always try and and must have the free time or they will get lot of
stress from both day to day life and work. So , whenever we ask do people have free time, we will say
absolutely sure. People is human not a robot. Then we ask again, what kind of activity do you possess when
the spare time coming to you actually of course your answer can unlimited right. Then ever try this one,
reading publications. It can be your alternative throughout spending your spare time, the book you have read
is Bubble Value at Risk: A Countercyclical Risk Management Approach.

Keith Kuhlman:

Bubble Value at Risk: A Countercyclical Risk Management Approach can be one of your beginning books
that are good idea. We all recommend that straight away because this e-book has good vocabulary that may
increase your knowledge in terminology, easy to understand, bit entertaining but nevertheless delivering the
information. The article writer giving his/her effort to place every word into delight arrangement in writing
Bubble Value at Risk: A Countercyclical Risk Management Approach nevertheless doesn't forget the main
position, giving the reader the hottest and based confirm resource information that maybe you can be among
it. This great information can certainly drawn you into completely new stage of crucial contemplating.

Sarah Porter:

Are you kind of stressful person, only have 10 or even 15 minute in your day to upgrading your mind ability
or thinking skill even analytical thinking? Then you are experiencing problem with the book when compared
with can satisfy your short period of time to read it because all this time you only find guide that need more
time to be examine. Bubble Value at Risk: A Countercyclical Risk Management Approach can be your
answer as it can be read by a person who have those short time problems.
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